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Explanation on Dividend Distribution

Date: September 11, 2026

Based on the financial position of Ever Flow River Group Public Company Limited
(EFR Group) as of March 31, 2026, the company has plans to acquire buildings, machinery,
and commercial vehicles required for ongoing project expansions and operational

activities within the group.

Our assessment indicates that rather than distributing the current net profits as
dividends, reinvesting these funds into long-term fixed assets to capitalize on existing
business opportunities will yield significantly higher earnings in the coming years.
Furthermore, to support business expansion, it is essential to maintain an adequate level

of operational working capital.

Accordingly, the Board of Directors has resolved to reinvest the profits for the
2025-2026 financial year rather than distributing dividends. We regret to inform
shareholders that no dividend will be declared for this financial year. We assure our
shareholderS that we will endeavor to maximize future dividend distributions in the years

ahead.

On behalf of the Board of Directors
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U Maung Maung Oo
Vice Chairman
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