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U Kyaw Tin

B. Com., CPA

Chairman, Kyaw & Kyaw Certified Public Accountants
Executive Board Member, Myanmar Institute of Certified Public
Accountants (MICPA)

Member, the Myanmar Accountancy Council (MAC)

Council Member, Insolvency Practitioners Regulatory Council
(MIPRC)
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Our Vision

= To be one of the leading banks in Myanmar building strong customer's
trust and good corporate governance for the interest of stakeholders.
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= To Keep a strong relationship with our customer providing good customer
services and innovative products.

= First Private Bank to be a most trusted and reliable bank in Myanmar
focusing on financial security and benefits of stakeholders by providing
highest level of banking expertise, digital technology.

le]

. oocvgo?@oﬁ Customer qussogorc) eoooé:g%cooo o%eaoof:ﬁqpm ao$:ooo
6200 ooaneN Product gp:od 6s00Egade0:(giyé og§dodel ooadadigon
('ﬂ T i’l ° ‘g% (TO).IL I L°8 i
c Oo¢C C o (o] c [ o _¢
customer gpza¢ §Ee16a008005806603 0opSes000500%gq S

. Om@OOOD(TJCDQDDDe @C@D«GDD’J U)GDC\DOC§ (?J@“(Y{Ié@l GOSQIOSODOD

Q o
§&00&’36{|’.’)o@9 U)CD?(}DD(DSQC&RG{IDoGﬁ GSG@&\?@@_?Q GQ(T.Z”_oG(Y{In%
e 20 ¢ S .S (RS.MRS MS,.Q8e S .o 9 ¢
Q_l’.')o(Tg 39'361]0?@(733 G&DDC&mGOo@Co@(‘; @@@3&%00030 O? &@U)S&Iq

le)

o C < < <
Q?oGODO U)GDO’)(D?@Q)C\)’.)GO)Q@ Il

Annual Report 2023-2024 Page 3



First Private Bank / —

Board of Directors
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FIRST PRIVATE BANK PUBLIC COMPANY LIMITED
STATEMENT OF DIRECTORS' RESPONSIBILITY for the year ended 31 March 2024

The directors are pleased to present their statement to the members together with the audited financial

statements of First Private Bank Public Company Limited ("the Bank™"') for the year ended 31 March 2024.

In our opinion
(a) The financial statements set out on pages pg 6 to pg 41 are drawn up so as to give a true and fair view of
the financial position of the Bank as at 31 March 2024 and he financial performance, changes in equity

and cash flows of the bank for vear ended on that date.
(b) The books of accounts have been maintained in accordance with the Section 258 of Myanmar Companies

Law 2017
(c) at the date of this statement , there are reasonable grounds to believe that the Bank will be able to pay

its debts as and when they fall due.
The Board of Directors has, on the date of this statement, authorized these financial statements for issue.

Directors
The directors in office at the date of this statement are as follows:
1 U KYAW TIN
2 DAW HLA HLA WIN
3 U THEIN LWIN
4 U MYO TUN
5 DAW HLA HLA YI
6 U HTIN AUNG KYAW OO0
7 U THEIN MYINT
8 U LA SAN
9 TUN WIN NAING, U
10 DR. LAE LAE WIN
11 U THET SWE

Diretors and their interests
The director in office in the year and their beneficial interests in the Bank at the end of financial year were as

follows:
Number of Shares
31.3.2024
1 U KYAW TIN 11,200
2 DAW HLA HLA WIN 87,120
3 U THEIN LWIN 11,200
4 U MYO TUN 167,040
5 DAW HLA HLAYI 64,668
6 U HTIN AUNG KYAW OO 10,000
7 U THEIN MYINT 27,192
8 U LA SAN 60,000
9 TUN WIN NAING, U 599,712
10 DR. LAE LAE WIN 1,419
11 U THET SWE 1,802
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Since the end of the previous financial year, no director has received of become entitled to receive a benefit
by reason of a contract made by the Bank of related corporation with the director or with a firm of which he
is a member or with a company in which he has a substantial financial interest, except as disclosed in the
accompanying financial statements and in this report.

Continuing Operations

None of the activities of the Bank were discountinued of acquired during the year.

Result of the Financial Year
In the opmion ot the directors, the results ot the operations ot the Bank during the financial year have not

been affeced by any item , transaction or event of a material and unusual nature other than the exceptional
items and extraordinary items disclosed in the report.

The Bank has no recognized gains or losses during the tinancial year other than the protit ot loss stated in the
report.

Dividends

During the year, no dividend was paid by the Bank.

Share options

During the financial year, there were:

(i) no options granted by the Bank to any person to take up unissued shares in the Bank; and
(ii) no shares issued by virtue of any exercise of option to take up unissued shares of the Bank.

As at the end of the financial year, there were no unissued shares of the Bank under options.

Charges and Contingent Liabilities

Since the end of the financial year no charge on the assets of the Bank has arisen which secures the liabilities
of any other person. Since the end of the financial year no contigent liability of the Bank has arisen. No
contingent of other liabilty of the Bank has become enforceable or is likely to become enforceable within a
period of twelve moths after the end of the financial year which, in the opinion of the director, will or may

substantially affect the ability of the Bank to meet their obligations as and when they fall due.

On behalf of the Board of Directors,

dodnl

Daw Hla Hla Win
Executive Director 4

\ '// |
T=aie g

Chairman

Date : 28 June 2024
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INDEPENDENT AUDITOR'S REPORT
To the Members of First Private Bank Public Company Limited
(Incorporated in the Republic of the Union of Myanmar)
Report on the Audit of the Financial Statements

Opinion

We have audited the financial statements of First Private Bank Public Company Limited (The Bank), which
comprise the statement of financial position as at 31% March 2024, and the statements of profit or loss and other
comprehensive income, changes in equity and cash flows for the year ended 31* March 2024, and notes to the

financial statements, including a summary of significant accounting policies.

In our opinion, the accompanying financial statements of the Bank are properly drawn up so as to give a true
and fair view of the financial position of the Bank as at 31% March 2024, and its performance, its changes in

equity and its cash flows for the year then ended, in accordance with Myanmar Financial Reporting Standards

(MFRSs).

Basis for opinion

We conducted our audit in accordance with Myanmar Standards on Auditing (MSAs). Our responsibilities under
those standards are further described in the Auditor’s Responsibilities for the Audit of the Financial Statements
section of our report. We are independent of the Bank in accordance with the ethical requirements that are
relevant to our audit of the financial statements in Myanmar, and we have fulfilled our other ethical
responsibilities in accordance with these requirements. We believe that the audit evidence we have obtained is

sufficient and appropriate to provide a basic for our opinion.

Key audit matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our audit of
the financial statements of the current period. These matters were addressed in the context of our audit of the
financial statements as a whole, and in forming our opinion thereon, and we do not provide a separate opinion

on these matters.
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Other information

Management is responsible for the other’information. The other information comprises the Directors’ statement,
but does not include the financial statements and the auditor’s report thereon. Our opinion on the financial
statements does not cover the other information and we do not express any form of assurance conclusion

thereon.

Responsibilities of management and those charged with governance for the financial statements

Management is responsible for the preparation and fair presentation of these financial statements in accordance
with Myanmar Financial Reporting Standards, and for such internal control as management determines is
necessary to enable the preparation of financial statements that are free from material misstatement, whether

due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Bank’s ability to continue as
a going concern, disclosing as applicable, matters related to going concern and using the going concern basis of
accounting unless management either intends to liquidate the Bank or to cease operations, or has no realistic
alternative but to do so. Those charged with governance are responsible for overseeing the Bank’s financial

reporting process.
Auditor’s responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not guarantee that an audit conducted in
accordance with MSAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these financial statement. As part of an audit
in accordance with MSAs, we exercise professional judgment and maintain professional skepticism throughout
the audit. We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant findings, including any significant deficiencies in internal control
that we identify during our audit. We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and where

applicable, related safeguards.
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Report on other legal and regulatory requirements

In accordance with Section 280 of the My%mmar Companies Law 2017, we report that:

(i) We have obtained all the information and explanations we have required
(ii) The financial statements referred to in the report are drawn up in conformity with applicable law:

(ii) The financial statements exhibit a true and fair view of the state of the company's affair according to the
best of our information and the explanations given to us, as shown by the books of the Bank and

(iv) The financial records have been kept by the Bank as required by section 257 (a) & 258 (a) of the Myanmar
Companies Law 2017.

Also, in accordance with Section 89 of the Financial Institutions of Myanmar Law, we report that subject to our
management letter, in opinion, the financial statements are complete and properly and fairly drawn up, they
present fairly the operations of the Bank and the information obtained from the officers and representatives of

the Bank are satisfactory.

at Noe Aung
Certified Public Accountant
PAPP Registered No. 196
V Advisory Limited
Complex 45, Tower B, #B 406, 45 Street,
Botahtaung, Yangon 11161, Myanmar

Date: 28 June 2024

Yangon, Myanmar



FIRST PRIVATE BANK PUBLIC COMPANY LIMITED

(Incorporated in the Republic of the Union of Myanmar)

STATEMENT OF FINANCIAL POSITION AS AT 31 March 2024

ASSETS

Cash and cash equivalents
Loans and advances

Prepaid and other receivable
Inventories

Investment

Property and equipment
Intangible asset

Advanced Tax

TOTAL ASSETS

EQUITY

Paid-up share capital

Share Premium

Statutory Reserves

2% Reserve(General Provision for Loans & Receivables)
Contingency Reserve

Other Reserve

Retained Earning

Total equity

LIABILITIES

Deposit from customers

Other liabilities

Payment Order

Provision for Income Tax

Total liabilities

TOTALY LIABILITIES AND EQUITY

Acceptance, Endorsement and Gurantee

See accompanying Notes to the Financial Statements
Authenticated by Directors: -

=

Chief Executive Officer

Notes

10
11

12

13
13
13
13

14
15

Director

31 March 2024

MMK

52,321,987,869
119,087,707,381
12,107,222,778

31 March 2023
MMK

50,355,108,178
96,106,933,755
8,663,720,779

56,398,210 45,840,139
36,201,300,000 36,201,300,000
17,241,217,962 17,124,127,117

387,798,204 581,867,462
170,679,996 530,009,634
237,574,312,400 209,608,907,064

29,664,613,000
11,845,878,597

29,664,613,000
11,845,878,597

19,043,348,820 18,525,972,824
- 2,821,557,494

114,696,412 112,819,312
3,478,384,749 3,478,384,749
9,221,360,659 4,823,392,914
73,368,282,237 71,272,618,890
149,906,471,868 127,196,586,410
13,881,895,327 10,503,741,237
13,338,052 18,085,450
404,324,916 617,875,077
164,206,030,163 138,336,288,174
237,574,312,400 209,608,907,064
2,903,614,572 2,895,263,072



FIRST PRIVATE BANK PUBLIC COMPANY LIMITED
(Incorporated in the Republic of the Union of Myanmar)
STATEMENT OF COMPREHENSIVE INCOME FOR THE YEAR ENDED 31 MARCH 2024

Notes 2023-2024 2022-2023
MMK MMK

Interest income 16 13,728,655,353 12,785,757,446
Interest expenses ' 17 (7,517,163,626) (6,216,277,164)
Net interest income 6,211,491,728 6,569,480,282
Fee and commission income 18 763,889,662 353,475,407
Fee and Commission expenses 19 (702,402,829) (543,739,313)
Net fees and commission income 61,486,834 (190,263,906)
Exchange Gain 2,222,251,751 3,044,480,638
Fx Revaluation Exchange Gain/Loss) - -
Revenue 8,495,230,313 9,423,697,014
Other income (sale of assets) 231,799,945 524,483,747
Personnel expenses 20 (3,530,314,992) (3,261,610,548)
Other expenses 21 (2,722,886,365) (2,591,217,216)
Profit before income tax 2,473,828,900 4,095,352,997
Income tax expenses 22 (404,324,916) (617,875,077)
Net Profit for the year 2,069,503,984 3,477,477,920
Other comprehensive income - s
Total comprehensive income for the year _ 2,069,503,984 3,477,477,920
Earning Per Share 70 117

See accompanying Notes to the Financial Statements

Authenticated by Directors: -

Chief Executive Officer Director Chair /
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FIRST PRIVATE BANK PUBLIC COMPANY LIMITED
(Incorporated in the Republic of the Union of Myanmar)

STATEMENT OF CASH FLOWS FOR THE YEAR ENDED 31 MARCH 2024

Cashflows from operating activities
Profit before tax

Adjustments for:
Depreciation
Provision
(Gain)/ioss on disposal
Property and equipment written-off
Prior years adjustment
Operating profit/(loss) before working capital changes
Working capital changes
(Increase)/decrease in Loans and advances
(Increase)/decrease in Other assets
(Increase)/decrease in Deposit from customers
(Increase)/decrease in Other liabilities
Cash generated from operation
Income tax paid

Net cash provided by/ (used in) operating activities

Cashflows from investing activities

(Purchase)/ sale of government securities and investments

Proceed from sale of property and equipment
Purchase of property and equipment
Addition of intangible assets

Net cash provided by/(used in) investing activities

Cashflows from financing activities

Received/ (repayment) of borrowings

Dividends paid

Net cash provided by/(used in) financing activities

Net increase/(decrease) in cash and cash equivalents
Cash and cash equivalents at beginning of the year
Cash and cash equivalents at end of the year

Authenticated by Directors: -

74

Chief mﬂ’lcer

31 March 2024
MMK

2,450,648,905

583,053,745

(232,099,945)

31 March 2023
MMK

4,095,352,997

615,352,936
964,761,954
(524,483,747)

2,910,538 268,494
(24,282,263) 341,068,808
2,780,230,980 5,492,321,442

(22,980,773,626)
(3,429,777,806)
22,709,885,458

3,376,593,792

10,873,748,569

3,898,149,489
(19,289,941,599)

830,191,952

2,456,158,798

1,804,469,853

(211,083,182) (210,986,422)
2,245,075,616 1,593,483,431
400,000,000 620,000,000
(655,938,425) (6,678,927,020)
(20,947,500) (517,472,570)
(276,885,925) (6,576,399,590)
(1,310,000) (1,285,000)
(1,310,000) (1,285,000)
1,966,879,691 (4,984,201,159)
50,355,108,178 55,339,309,337
52,321,987,869 50,355,108,178
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